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{d) Who has been described as the founder
of modern demography? /D
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() Define ‘iron law of wages’@
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(g9 Give the concept of scientific socialism.
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3. Answer any three of the following questions
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Explain the f{actors responsible f
downfall of mercantilism. (D

Discuss the Ricardian thébfy of vahe.
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() Outline the Smithian theory of;:
distribution. 4

(c) Critically examine  Malthus’ theory of
population. 2 1
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theory of international trade.
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